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CAMPBELL LODGE BOYS' HOME, INC.
STATEMENTS OF FINANCIAL POSITION
June 30, 2009 and 2008

ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable, net of allowance
Investments
Prepaid expenses
Total Current Assets

Non-Current Assets

Land

Land improvements

Construction in progress

Furniture and fixtures

Buildings and equipment

Transportation equipment

Less: accumulated depreciation

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable
Accrued liabilities
Loans payable - Citizen's Bank
Loan payable - Huntington Bank
Compensated absences

Total current liabilities

Long-term Liabilities
Loan payable - Citizen's Bank
Loan payable - Huntington Bank

Total Liabilities

Net Assets
Temporarily restricted
Unrestricted

Total Net Assets

TOTAL LIABILITIES AND NET ASSETS

2009 2008
$ 357,378 $ 139,386
82,134 157,439
- 76,257
26,612 28,244
466,124 401,326
58,100 58,100
241,692 241,692
- 438,375
103,395 103,395
1,885,214 1,174,013
93,005 128,151
(1,325,078) (1,303,567)
1,056,328 840,159
$ 1,522,452 $ 1,241,485
$ 28528 $ 22,283
102,537 76,472
9,150 8,556
- 7,706
28,966 28,966
169,181 143,983
7,085 16,235
- 4,032
176,266 164,250
5,232 17,795
1,340,954 1,059,440
1,346,186 1,077,235
$ 1,522,452 $ 1,241,485

The accompanying notes are an integral part of the financial statements.




CAMPBELL LODGE BOYS' HOME, INC.
STATEMENTS OF ACTIVITIES
For the Years Ended June 30, 2009 and 2008

Unrestricted Net Assets
Support and Revenues
Bequests
Contributions
DCBS
Food
Impact Plus
Interest income
Memorials
NorthKey income
Other income
Rental income, net of rental expenses
Special events
Unallocated payments from associated organizations
Total Support and Revenues

Net Assets Released From Restrictions

Total Unrestricted Support and Revenues
Expenses

Program services

Management and general

Fundraising
Total Expenses

Increase (Decrease) in Unrestricted Net Assets

Temporarily Restricted Net Assets
Support and Revenues
Contributions-general

Total Temporarily Restricted Support and Revenues
Net Assets Released From Donor Restrictions

INCREASE (DECREASE) IN TEMPORARILY RESTRICTED NET A SSETS
INCREASE IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR
NET ASSETS AT END OF YEAR

The accompanying notes are an integral part of the financial statements.

2009 2008
$ 120283 $ 1,181
58,826 107,997
737,880 725,412
20,770 18,180
700,370 655,935
3,231 7,407
3,430 16,262
- 47,333
3,916 2,125
(928) 2,848
77,459 59,743
323,327 200,000
2,048,564 1,844,423
160,615 497,537
2,209,179 2,341,960
1,555,922 1,429,559
269,632 326,490
102,111 105,714
1,927,665 1,861,763
281,514 480,197
148,052 326,355
148,052 326,355
(160,615) (497,537)
(12,563) (171,182)
268,951 309,015
1,077,235 768,220
$ 1,346,186  $ 1,077,235




CAMPBELL LODGE BOYS' HOME, INC.

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2009

Personnel expense

Annual dinner expense
Auto/truck expense

Boys' personal expenses
Capital improvement
Computer/IT fees
Development expense
Dues, licenses, subscriptions
EAC expenses

Employee recruitment

Food expenses

Household expenses
Insurance

Interest expense
Lease/maintenance equipment
Loss on disposal of assets
Miscellaneous expense
Office equipment expense
Office supplies
Postage/printing
Professional fees
Psychiatric fees

Realized loss on investment
Repairs and maintenance
Restricted grants expense
Special events expense
Telephone

Training

Travel

Unrealized loss on investment
Utilities

Total expenses before depreciation

Depreciation expense

Total Expenses

Memo Only
Management 2008
Program and General Fundraising Total Total

$ 1,172,048 $ 136,926 $ 54,814 $1,363,788 $ 1,368,613
- 16,447 3,000 19,447 5,221
17,562 736 - 18,298 14,102
15,916 - - 15,916 12,625
19,775 - - 19,775 14,210
15,852 6,707 - 22,559 22,687
- - 10,814 10,814 2,210
679 18,591 190 19,460 10,669
25,011 - - 25,011 15,720
4,619 1,537 - 6,156 3,159
47,328 23 - 47,351 63,822
9,716 878 - 10,594 12,680
47,108 3,787 - 50,895 43,870
1,412 422 - 1,834 2,481
5,771 1,858 - 7,629 8,648

- 2,838 - 2,838 -
326 1,796 - 2,122 1,180
4,542 966 - 5,508 4,699
8,417 6,573 380 15,370 12,637
3,823 9,720 - 13,543 17,268
338 19,663 - 20,001 4,962
21,970 - - 21,970 18,675

- 5,367 - 5,367 -
24,248 3,668 - 27,916 25,113
2,193 - - 2,193 5,079
4,141 4,091 32,666 40,898 23,868
10,239 3,647 - 13,886 14,280
4,190 1,622 20 5,832 13,236
410 494 227 1,131 2,837
- - - - 2,422
35,918 8,926 - 44 844 53,046
1,503,552 257,283 102,111 1,862,946 1,800,019
52,370 12,349 - 64,719 61,744
$ 1,555,922 $ 269,632 $ 102,111 $1,927,665 $ 1,861,763

The accompanying notes are an integral part of the financial statements.




CAMPBELL LODGE BOYS' HOME, INC.

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended June 30, 2008

Personnel expense

Annual dinner expense
Auto/truck expense

Boys' personal expenses
Capital improvement
Computer/IT fees
Development expense

Dues, licenses, subscriptions
EAC expenses

Employee recruitment

Food expenses

Household expenses
Insurance

Interest expense
Lease/maintenance equipment
Miscellaneous expense
Office equipment expense
Office supplies
Postage/printing
Professional fees

Psychiatric fees

Repairs and maintenance
Restricted grants expense
Special events expense
Telephone

Training

Travel

Unrealized loss on investment
Utilities

Total expenses before depreciation

Depreciation expense

Total Expenses

Memo Only
Management 2007
Program and General Fundraising Total Total

$ 1,070,283 $ 229,608 $ 68,722 $1,368,613 1,207,750
- 5,221 - 5,221 6,329
13,278 824 - 14,102 12,181
12,625 - - 12,625 21,482
11,483 2,727 - 14,210 9,092
17,051 5,636 - 22,687 30,473

- 1,063 1,147 2,210 -
284 10,013 372 10,669 9,127
15,720 - - 15,720 13,150

2,559 600 - 3,159 -
63,605 217 - 63,822 60,614
12,099 581 - 12,680 16,550
40,803 3,067 - 43,870 38,471
1,531 950 - 2,481 2,229
6,626 2,022 - 8,648 13,844
- 1,180 - 1,180 609
3,674 1,025 - 4,699 5,255
7,001 4,524 1,112 12,637 12,599
2,012 10,380 4,876 17,268 15,997
- 4,962 - 4,962 5,206
18,675 - - 18,675 19,850
22,654 2,459 - 25,113 33,049
2,932 2,147 - 5,079 6,293
- 2,505 21,363 23,868 29,941
9,493 4,787 - 14,280 11,951
4,203 1,471 7,562 13,236 8,838
832 1,445 560 2,837 3,001

- 2,422 - 2,422 -
40,741 12,305 - 53,046 46,069
1,380,164 314,141 105,714 1,800,019 1,639,950
49,395 12,349 - 61,744 63,483
$ 1,429,559 $ 326,490 $ 105,714 $ 1,861,763 1,703,433

The accompanying notes are an integral part of the financial statements.




CAMPBELL LODGE BOYS' HOME, INC.
STATEMENTS OF CASH FLOWS
For the Years Ended June 30, 2009 and 2008

2009 2008

CASH FLOWS FROM OPERATING ACTIVITIES
Increase in net assets $ 268,951 $ 309,015
Adjustments to reconcile increase
in net assets to net cash provided
by operating activities:

Depreciation 64,719 61,744
Loss on disposal of fixed assets 7,838 -
Realized loss on sale of investments 11,081 -
Unrealized loss on investments - 2,422
(Increase) decrease in current assets:
Accounts receivable 75,305 (32,793)
Prepaid expenses 1,632 (6,864)
Increase (decrease) in current liabilities:
Accounts payable 6,245 (41,145)
Accrued liabilities 26,065 16,204
Compensated absences - 2,760
NET CASH PROVIDED BY OPERATING ACTIVITIES 461,836 311,343
CASH FLOWS FROM INVESTING ACTIVITIES
Construction of fixed assets (266,526) (438,152)
Proceeds from sale of investments 65,176 -
Purchase of fixed assets (22,200) (18,632)
NET CASH USED FOR INVESTING ACTIVITIES (223,550) (456,784)
CASH FLOWS FROM FINANCING ACTIVITIES
Payments on vehicle loans (20,294) (13,912)
Proceeds from vehicle loans - 18,632
NET CASH FLOWS FROM FINANCING ACTIVITIES (20,294) 4,720
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT S 217,992 (140,721)
BEGINNING CASH AND CASH EQUIVALENTS 139,386 280,107
ENDING CASH AND CASH EQUIVALENTS $ 357,378 $ 139,386

SUPPLEMENTAL DATA
Interest paid $ (1,834) $ (2,481)
Non-cash in-kind contributions $ 3,900 $ -

The accompanying notes are an integral part of the financial statements.



CAMPBELL LODGE BOYS' HOME, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2009 and 2008

ORGANIZATION

Campbell Lodge Boys’ Home, Inc., (Lodge) was founded by Reverend Raymond Nieman in 1958 to
provide a home for neglected or dependent boys who had no home, or who could not function
successfully in their own home. The Lodge serves the Northern Kentucky area and is funded
primarily through contributions from the general public and contracts through government agencies.

NOTE A — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The Lodge’s financial statements have been prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles of the United States of America.

Financial Statement Presentation

The Lodge has adopted Statement of Financial Accounting Standards (SFAS) No. 117, Financial
Statements of Not-for-Profit Organizations. Under SFAS No. 117, the Lodge is required to report
information regarding its financial position and activities according to three classes of net assets:
unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. As
permitted by the statement, the Lodge does not use fund accounting.

Contributions

Contributions received are recorded as unrestricted, temporarily restricted or permanently restricted
support depending on the existence or nature of any donor restrictions. Support that is restricted by
the donor is reported as an increase in temporarily restricted or permanently restricted net assets in
the reporting period in which the support is received. When a restriction expires, temporarily
restricted net assets are reclassified to unrestricted net assets.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Lodge considers all highly liquid investments
available for current use with an initial maturity of three months or less to be cash equivalents.

Fair Values of Financial Instruments

The following methods and assumptions were used by the Lodge in estimating fair value
disclosures for financial instruments:

Cash or cash equivalents: The carrying amounts reported in the statements approximate fair
values because of the short maturities of those instruments.

Short-term investments: The fair values of investments are based on quoted market prices
for those or similar investments.

Long-term investments: Long-term investments are stated at fair value and consist of stocks
and mutual funds. Unrealized gains and losses are included in the change in net assets.




CAMPBELL LODGE BOYS' HOME, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2009 and 2008

These effects are included in changes in unrestricted net assets because the gains and
losses are unrestricted.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
of the United States of America requires management to make estimates and assumptions that
affect certain amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Allowance for Doubtful Accounts

Accounts receivable for a period in excess of 90 days have been set aside as uncollectible and are
reflected on the statement of financial position as allowance for doubtful accounts. Uncollectible
accounts receivable are charged to bad debt expense when it is determined that the receivable will
be uncollectible.

Income Taxes

The Lodge is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3)
of the Internal Revenue Code and classified by the Internal Revenue Service as other than a private
foundation.

NOTE B — INVESTMENTS

In October and December 2006, the Lodge received gifts of stock totaling $74,460. In turn, the
Lodge invested this stock with UBS Financial Services. The stock had a fair value of $76,256 at
June 30, 2008. During 2009, the Lodge sold all of this investment for $65,176, and recorded a
realized loss of $11,081.

NOTE C — PROPERTY AND EQUIPMENT

Property and Equipment includes:

June 30, June 30,

Fixed Asset Type 2008 Additions Deletions 2009
Land $ 58,100 $ - $ - $ 58,100
Land improvements 241,692 - - 241,692
Construction in progress 438,375 266,526 (704,901) -
Furniture and fixtures 103,395 - - 103,395
Buildings 1,057,539 704,901 - 1,762,440
Equipment 116,474 18,300 (12,000) 122,774
Vehicles 128,151 3,900 (39,046) 93,005

Subtotal 2,143,726 993,627 (755,947) 2,381,406
Less: accumulated depreciation (1,303,567) (64,719) 43,208 (1,325,078)

Total fixed assets, net $ 840,159 $ 928,908 $(712,739) $1,056,328




CAMPBELL LODGE BOYS' HOME, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2009 and 2008

Purchased property and equipment valued at $1,000 or more are capitalized at cost. Donations of
property and equipment are recorded as contributions at their estimated fair value. Such donations
are reported as unrestricted contributions unless the donor has restricted the donated asset for a
specific purpose. Assets donated with explicit restrictions regarding their use and contributions of
cash that must be used to acquire property and equipment are reported as restricted contributions.
If the donor does not stipulate how long the donated assets must be maintained, the Organization
reports expirations of donor restrictions when the donated or acquired assets are placed in service.
The Lodge reclassifies temporarily restricted net assets to unrestricted net assets at that time.
Property and equipment are depreciated over their estimated useful lives by using the straight-line
method.

NOTE D — VEHICLE LOANS

On December 14, 2005, the Lodge purchased a Chevrolet Tahoe for $39,086. The Lodge made a
$10,000 down payment and financed the remaining $29,086 through Huntington Bank. The loan
was for 48 months and carried an interest rate of 5.75%. The vehicle serves as collateral for the
loan. At June 30, 2008, the Lodge paid $7,255 in principal and $950 in interest for the year on the
loan. During 2009, this loan was paid off with $3,795 of principal paid in regular payments along
with an additional lump sum principal payment of $7,943 made in December 2008.

On July 13, 2006, the Lodge purchased a Dodge van for use by staff and residents. The Lodge
financed this purchase through a loan from Citizen’s Bank for $16,152. The loan is for 48 months
and bears an interest rate of 6.75%. The vehicle serves as collateral for the loan. At June 30,
2009, the Lodge had paid $4,152 in principal and $476 in interest for the year on the loan. The
following is a summary of the remaining required payments:

Fiscal Year Ending Interest Principal Interest Total
June 30, Rate Amount Amount Debt Service
2010 6.75% $ 4,441 $ 187 $ 4,628
2011 6.75% 341 2 343
Totals $ 4,782 $ 189 $ 4,971

On October 1, 2007, the Lodge purchased another Dodge van for use by staff and residents. The
Lodge financed this purchase through a loan from Citizen’s Bank for $18,632. The loan is for 48
months and bears an interest rate of 6.75%. The vehicle serves as collateral for the loan. At June
30, 2009, the Lodge had paid $4,403 in principal and $936 in interest for the year on the loan.

The following is a summary of the remaining required payments:

Fiscal Year Ending Interest Principal Interest Total
June 30, Rate Amount Amount Debt Service
2010 6.75% $ 4,709 $ 630 $ 5,339
2011 6.75% 5,038 301 5,339
2012 6.75% 1,706 24 1,730
Totals $ 11,453 $ 955 $ 12,408

-10 -




CAMPBELL LODGE BOYS' HOME, INC.
NOTES TO FINANCIAL STATEMENTS
June 30, 2009 and 2008

NOTE E — TEMPORARILY RESTRICTED NET ASSETS

Temporarily restricted net assets are available for the following purposes:

2009 2008
Summer enrichment $ 2,638 $ 2,500
Indoor arena - 7,701
Special events - Winter Blues 2,594 2,594
Equine therapy program - 5,000
Total: $ 5,232 $ 17,795

NOTE F — OPERATING LEASES

During fiscal year 2007-08, the Lodge renewed its operating lease with Pitney Bowes. The lease is
for a digital mailing system. The amount of lease expense recognized for the years ended June 30,
2009 and 2008 was $4,440 and $3,846, respectively.

Future minimum lease payments for the operating lease are as follows:

Year Amount
2010 $ 3,240
2011 3,240
2012 3,240
2013 2,430

Total $ 12,150

NOTE G — DONATED SERVICES AND GOODS

The Lodge uses the services of volunteers, without charge, for various services that do not require
specialized skills. No amounts have been reflected in the financial statements for donated services,
as no objective basis is available to measure the value of such services. In addition, the Lodge
receives various food, clothing, and supply donations throughout the year.

NOTE H — RELATED PARTY TRANSACTIONS
The Lodge received operating transfers from the Campbell Lodge Boys’ Home Foundation, Inc.
(Foundation) in the amounts of $323,327 and $200,000 during the fiscal years ended June 30,

2009 and 2008, respectively. The Boards of Directors for the Lodge and the Foundation have one
mutual board member.
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